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SUBJECT: POSSIBLE US-VENEZUELAN DEVELOPMENT OF THE ORINOCO 
PETROLEUM BELT 

DURING MY LUNCHEON CONVERSATION TODAY WITH INFLUENTIAL MINISTER 
OF BUDGET AND PLANNING, GUMERSINDO RODRIGUEZ (AS REPORTED 
SEPTEL), IN A GENERAL DISCUSSION OF HOW US FOREIGN INVESTMENT 
MIGHT BE OF MUTUAL ADVANTAGE BOTH TO THE UNITED STATES AND 
VENEZUELA, TO MY SURPRISE THE MINISTER VOLUNTARILY SUGGESTED 
THAT ON A GOVERNMENT-TO-GOVERNMENT ARRANGEMENT THERE MIGHT 
BE A JOINT DEAL IN DEVELOPING THE ASSETS OF THE ORINOCO BELT. HE 
WAS THINKING LARGELY IN TERMS OF TECHNOLOGICAL TRANSFER AND US 
MARKETS. I MADE IT FAIRLY CLEAR THAT CAPITAL INVESTMENT, IN VIEW 
OF VENEZUELA'S CURRENT RICHES, MIGHT BE A MATTER FOR MAJOR 
VENEZUELAN PARTICIPATION. 

MCCLINTOCK 
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